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SUBJECT: AD HOC WORKING PARTY ON SHORT-TERM CAPITAL 
MOVEMENTS 
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1. WE APPRECIATE SECRETARIAT’S VIEW RE CONSTRAINTS ON 
DELAYING PLANNED MEETING BEYOND MID-MARCH BUT HOPE THAT IT 
WOULD NOT BE HELD BEFORE MARCH. U.S. REP WOULD CERTAINLY 
BE PREPARED TO DESCRIBE CONCEPTUAL BASIS OF REPORTING 
SYSTEM AND OPERATIONAL DIFFICULTIES. HOWEVER. A FLOW OF 
INFORMATION ADEQUATE TO PROVIDE COMPREHENSIVE PRELIMINARY 
ASSESSMENT MAY NOT BE AVAILABLE, PARTICULARLY INFORMATION 
REPORTED ON MONTHLY BANK FORMS. 
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